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$KOHUV�ODQGHQ�YLHOH��GLH�DXI�7LQGHU�VFKHLWHUQ�Ŕ�RGHU�PLW�GHU�2EHUIO FKOLFKNHLW�GHV
HZLJHQ�6ZLSHQV�KDGHUQ�

6HLW����-DKUHQ�VXFKHQ�0HQVFKHQ�LQ�GHU�3UD[LV�GHV�6H[XDOWKHUDSHXWHQ�'U��&KULVWRSK�-�
$KOHUV�QDFK�GHU�/LHEH��(U�VHOEVW�LVW�([SHUWH�GDULQ��ZHLO�HU�VFKRQ
3DUWQHUYHUPLWWOXQJVE²UVHQ�HUIRUVFKWH��DOV�HV�GDV�,QWHUQHW�QRFK�QLFKW�JDE��'DWLQJ�$SSV�ZLH
7LQGHU�VLQG�I¸U�LKQ�GHVKDOE�QLFKW�PHKU�DOV��DOWHU�:HLQ�LQ�QHXHQ�6FKO XFKHQ���=HKQ�-DKUH
QDFK�GHU�(UILQGXQJ�GHU�$SS�VWHOOW�VLFK�GLH�)UDJH��+DW�7LQGHU�GHQ�8PJDQJ�PLW�6H[XDOLW W
XQG�/LHEH�LQ�XQVHUHU�*HVHOOVFKDIW�YHU QGHUW"�

+HUU�$KOHUV��YRU�]HKQ�-DKUHQ�ZXUGH�HLQH�NOHLQH�$SS�QDPHQV�7LQGHU�JHODXQFKHG�XQG

YHUVSUDFK�XQV�HLQH�JDQ]�QHXH�$UW�GHV�'DWLQJV��:LH�ODQJH�KDW�HV�JHGDXHUW��ELV�GLH

HUVWHQ�'HVLOOXVLRQLHUWHQ�EHL�,KQHQ�LQ�7KHUDSLH�VD�HQ"�

,Q�GHQ�HUVWHQ�I¸QI�-DKUHQ�KDWWH�7LQGHU�HLQ�VHKU�MXQJHV�3XEOLNXP��(V�ZDU�HLQH�3ODWWIRUP�

DXI�GHU�-XJHQGOLFKH�XQG�MXQJH�(UZDFKVHQH�6SD��KDEHQ�ZROOWHQ��(V�JLQJ�]X�$QIDQJ

YRUUDQJLJ�GDUXP��6H[NRQWDNWH�LQ�GHU�1 KH�]X�ILQGHQ��6FKRQ�QDFK�ZHQLJHQ�-DKUHQ

HQWZLFNHOWH�VLFK�GLH�$SS�MHGRFK�ZHLWHU�YRQ�HLQHU�6H[XDO��]X�HLQHU�6RFLDO�'DWLQJ�3ODWIRUP�

DOVR�]X�HLQHP�2UW��DQ�GHP�0HQVFKHQ�DXFK�QDFK�/LHEH�XQG�%H]LHKXQJ�VXFKWHQ��$E�GLHVHP

=HLWSXQNW�ZXUGHQ�DXFK�'DWLQJ�$SSV�PDO�7KHPD�LQ�PHLQHU�6SUHFKVWXQGH�

'U��&KULVWRSK�-RVHSK�$KOHUV�OHLWHW�DOV�.OLQLVFKHU�6H[XDOSV\FKRORJH�GLH�3UD[LV�I¸U�3DDUEHUDWXQJ�XQG�6H[XDOWKHUDSLH�DP�,QVWLWXW

I¸U�6H[XDOSV\FKRORJLH�LQ�%HUOLQ��,Q�VHLQHP�%XFK��+LPPHO�DXI�(UGHQ�XQG�+²OOH�LP�.RSI�Ŕ�:DV�6H[XDOLW W�I¸U�XQV�EHGHXWHW��VHW]W

HU�VLFK�DXVI¸KUOLFK�ZLH�XQWHUKDOWVDP�PLW�GHP�7KHPD�6H[XDOLW W�XQG�,QWHUQHW�DXVHLQDQGHU�
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=X�%HJLQQ�KDW�PDQ�VLFK�I¸U�7LQGHU�JHVFK PW"�

-D��YLHOH�1XW]HU�YRQ�'DWLQJ�3RUWDOHQ�KDWWHQ�LQ�GHQ�HUVWHQ�-DKUHQ�GDPLW�]X�WXQ��GDVV�VLH

VLFK�GDI¸U�VFK PWHQ��VLFK�LP�,QWHUQHW�NHQQHQJHOHUQW�]X�KDEHQ��3DDUH��GLH�VLFK�DXI

NRQYHQWLRQHOOH�:HLVH�NHQQHQ�JHOHUQW�KDEHQ��KDWWHQ�LQ�GHU�5HJHO�HLQHQ�*U¸QGXQJVP\WKRV�

GHU�ZLH�HLQH�XQJODXEOLFKH�*HVFKLFKWH�HU] KOW�ZLUG��:LU�KDEHQ�XQV�NHQQHQJHOHUQW�EHL

XQVHUHP�)UHXQG�:ROIJDQJ��GHU�PDFKWH�HLQ�*ULOOIHVW�XQG�LFK�ZDU�DXFK�QRFK�]X�VS W��LFK

VWROSHUWH�XQG�ILHO�LP�:RKQ]LPPHU�DXI�VLH�GUDXI��(LQ�VROFKHU�*U¸QGXQJVP\WKRV�IHKOW

3DDUHQ��GLH�VLFK�RQOLQH�NHQQHQJHOHUQW�KDEHQ��6LH�WUHIIHQ�QLH�XQYRUHLQJHQRPPHQ

DXIHLQDQGHU��VRQGHUQ�KDEHQ�DOOHV�:HVHQWOLFKH�EHUHLWV�YLD�0DWFKLQJ�DXVJHKDQGHOW�XQG

JHNO UW��EHYRU�VLH�VLFK�GDV�HUVWH�0DO�VHKHQ��2E�EH]LHKXQJVORVHU�6H[�RGHU�)DPLOLHQZXQVFK

Ŕ�GLH�$EVLFKWHQ�VLQG�LQ�GHU�5HJHO�EHUHLWV�YRU�GHP�HUVWHQ�7UHIIHQ�NODU�

,Q]ZLVFKHQ�JLEW�HV�7LQGHU�VHLW�]HKQ�-DKUHQ��GLHVH�XQG�ZHLWHUH�$SSV�KDEHQ�GLH�$UW

XQG�:HLVH��ZLH�ZLU�GDWHQ��IOLUWHQ��OLHEHQ�YHU QGHUW��:LH�JHQDX"�

'DV�DQI QJOLFKH�)UHPGHOQ�OLH��LUJHQGZDQQ�QDFK��'XUFK�GDV�6PDUWSKRQH�H[SORGLHUWHQ�GLH

1XW]HU]DKOHQ�GHU�'DWLQJ�$SSV��6LH�VLQG�GLH�QHXH�1RUPDOLW W�GHV�.HQQHQOHUQHQV��0DQ

PXVVWH�SO²W]OLFK�QLFKW�PHKU�DP�5HFKQHU�QDFK�SRWHQ]LHOOHQ�3DUWQHUQ�VXFKHQ��VRQGHUQ

NRQQWH�DQ�GHU�%XVKDOWHVWHOOH�RGHU�DXI�GHP�.OR�NXU]�PDO�6ZLSHQ��0LW�HLQHU�'DWLQJ�$SS

WU JW�KHXWH�MHGHU�HLQH�:HOW�DXV�.RQWDNWP²JOLFKNHLWHQ�LQ�VHLQHU�+RVHQWDVFKH��(JDO�RE�LQ

HLQHU�3DUWQHUVFKDIW�RGHU�6LQJOH��'LH�9HUI¸JEDUNHLW�YRQ�$SSV�ZLH�7LQGHU�YHUI¸KUW�GD]X�

HLQIDFK�PDO�]X�JXFNHQ��ZDV�VH[XHOO�P²JOLFK�Z UH��'HU�*UXQGJHGDQNH�YRQ�7LQGHU�LVW�QLFKW

%H]LHKXQJVVXFKH��VRQGHUQ�%HVW WLJXQJVVXFKH�

(V�JHKW�DOVR�XP�6HOEVWOLHEH"�

(V�JHKW�GDUXP��GHQ�HLJHQHQ�0DUNWZHUW�]X�HUPLWWHOQ��9LHOH�K QJHQ�UXQG�XP�GLH�8KU�DP

+DQG\��LPPHU�DXI�GHU�-DJG�QDFK�QHXHQ�0DWFKHV���EHU�GDV�5DGDU�LQ�HLQHU�$SS�NDQQ�PDQ

KHXWH�VHKHQ��GDVV�LQ�GHU�%DU�XP�GLH�(FNH�6WHIIL�VLW]W��6LH�DQ]XVFKUHLEHQ�JHKW�VFKQHOO��0DQ

VLJQDOLVLHUW��GDVV�PDQ�ZLOO�XQG�6WHIIL�JLEW�]X�YHUVWHKHQ��GDVV�VLH�DXFK�ZLOO��'DQQ�PDFKW�HV

%LQJ�DXI�GHP�6PDUWSKRQH��PDQ�WULIIW�VLFK��JHKW�]X�HLQHP�QDFK�+DXVH�RGHU�LQV�+RWHO��$OOHV

ZDV�SDVVLHUW��PXVV�XQYHUELQGOLFK�XQG�EH]LHKXQJVORV�VHLQ��(V�JHKW�DOOHLQ�XP

%HVW WLJXQJVVXFKH�XQG�/XVW��8P�VFKQHOOHV�$XIUHL�HQ��5DXVVFKLHEHQ��5HLQEHL�HQ�

:HJVFKPHL�HQ��XP�HV�PLW�GHU�DOWHQ�%L)L�:HUEXQJ�]X�VDJHQ��6H[XDO�0HDW�6QDFNV�WR�JR�

%H]LHKXQJVORVH�*HOHJHQKHLWV�6H[XDONRQWDNWH�KDW�HV�VFKRQ�LPPHU�JHJHEHQ��GRFK�$SSV

ZLH�7LQGHU��2N&XSLG�XQG�%XPEOH�VLQG�HLQ�ULHVLJHU�0XOWLSOLNDWRU�XQG�KDEHQ�HLQH

UHJHOUHFKWH�2QHZD\�)XFNEXGG\�&XOWXUH�HUVFKDIIHQ�
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+DEHQ�VLH�XQV�GDPLW�DXFK�EH]LHKXQJV��XQG�ELQGXQJVXQI KLJ�JHPDFKW"�

'DV�Z UH�]X�HLQGLPHQVLRQDO�DXVJHGU¸FNW��,FK�EHREDFKWH�HLQ�3K QRPHQ��GDV�LFK

�0LOOHQQLDO�'LVHDVH��QHQQH��6HLW�GHU�-DKUWDXVHQGZHQGH�ZDFKVHQ�GLH�HUVWHQ�*HQHUDWLRQHQ

KHUDQ��GLH�LQ�VH[XHOOHU�+LQVLFKW�PHKU�G¸UIHQ��DOV�VLH�ZROOHQ��8QG�GDV�YRU�GHP�+LQWHUJUXQG�

GDVV�GDV�JHVDPWH�/HEHQ�RSWLPLHUW�ZHUGHQ�VROO��'LH�REOLJDWRULVFKH�:HOWUHLVH�QDFK�GHP

6FKXODEVFKOXVV�ZLUG�VR�JHSODQW��GDVV�DQ�DOOHQ�ZLFKWLJHQ�6WDWLRQHQ�3UDNWLND�PLW

%HVFKHLQLJXQJHQ�GDEHL�KHUDXVVSULQJHQ��GDPLW�PDQ�QDFKKHU�NHLQH�%LR�*DS�KDW�Ŕ�/¸FNHQ

LP�/HEHQVODXI��$OOHV�ZLUG�RSWLPDO�LQ�GHQ�HLJHQHQ�/HEHQVODXI�LQWHJULHUW��ZLH�EHL�7HWULV�

:DV�KDW�GDV�PLW�7LQGHU�]X�WXQ"�

'LHVHV�3ULQ]LS�ZLUG�DXI�GLH�/HEHQVEHUHLFKH�/LHEH��6H[XDOLW W�XQG�3DUWQHUVFKDIW

¸EHUWUDJHQ��'LH�)ROJH�GDYRQ�VLQG�YLHOH�MXQJH�0HQVFKHQ��GLH�VLFK�QLFKW�PHKU�IHVWOHJHQ

ZROOHQ�XQG�VWDWWGHVVHQ�.RQ]HSWH�ZLH�0LQJOHV��/$7�XQG�)ULHQGV�ZLWK�%HQHILWV��RIIHQH

%H]LHKXQJHQ�RGHU�3RO\DPRULH�IDYRULVLHUHQ��:HLO�VLH�XQWHU�GDXHUQGHU�)202�OHLGHQ��)HDU�2I

0LVVLQJ�2XW��Ŕ�%OR��QLFKWV�YHUSDVVHQ��6WDWW�]X�EOHLEHQ��JHKW�PDQ�ZHLWHU��DXI�HZLJHU�6XFKH

QDFK�HWZDV��GDV�EHVVHU�LVW��DOV�GDV��ZDV�]XYRU�GD�ZDU��'DV��EHUDQJHERW�DQ�0²JOLFKNHLWHQ

VWHOOW�0HQVFKHQ�KHXWH�YLHO�PHKU�DOV�IU¸KHU�YRU�GLH�)UDJH��:HU�ELQ�LFK�XQG�ZDV�ZLOO�LFK

HLJHQWOLFK"�,PPHU�PHKU�0HQVFKHQ�ZROOHQ�VLFK�QLFKW�PHKU�IHVWOHJHQ�

=HKQ�-DKUH�7LQGHU���:LH�HLQH�$SS�GDV�6LQJOHOHEHQ�UHYROXWLRQLHUWH

��YRQ���

h�=80$�:LUH���,PDJR�,PDJHV h�+
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'DV�NOLQJW�MHW]W�DEHU�VHKU�NXOWXUSHVVLPLVWLVFK��7LQGHU�KDW�GRFK�DXFK�JDQ]�QHXH

)UHLKHLWHQ�RUJDQLVLHUW��

)U¸KHU�JDE�HV�6WDGWPDJD]LQH��ZR�PDQ�EHL��(U�VXFKW��VLH�VXFKW��DQ�DQGHUH�DOOHLQVWHKHQGH

0HQVFKHQ�3RVWNDUWHQ�VFKUHLEHQ�NRQQWH��)¸U�+HLUDWVZLOOLJH�JDE�HV

(KHDQEDKQXQJVLQVWLWXWH��EHL�GHQHQ�PDQ�I¸U�YLHO�*HOG�GLH�6XFKH�QDFK�ZHQLJHQ�SDVVHQGHQ

3DUWQHUQ�LQ�$XIWUDJ�JHEHQ�NRQQWH��)¸U�3DWUL]LHU�$OSHQUDQG�EHNDP�PDQ�YLHU�9RUVFKO JH�I¸U

(KHJDWWHQ�I¸U�YLHU�WDXVHQG�'0��+HXWH�N²QQHQ�VLFK�.RQWDNWVXFKHQGH�RKQH�HLQH�$JHQWXU

����SRWHQ]LHOOH�3DUWQHU�LQ�GHU�6WXQGH�DQJXFNHQ�

�����
Ş�6HDQ�5DG��-XVWLQ�0DWHHQ�XQG�-RQDWKDQ�%DGHHQ��YRQ�OLQNV�QDFK�UHFKWV��JU¸QGHQ�7LQGHU�LQ�HLQHU
6WDUW�8S�:HUNVWDWW�GHV�,QWHUQHWNRQ]HUQV�,$&��
Ş�'LH�'DWLQJ�$SS�YHUEUHLWHW�VLFK�DXI�GHP�&DPSXV�GHU�8QLYHUVLW\�RI�6RXWKHUQ�&DOLIRUQLD�LQ�/RV

$QJHOHV�
Ş�7LQGHU�NDQQ�LP�$SSOH�6WRUH�KHUXQWHUJHODGHQ�ZHUGHQ�
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:DKUKHLW�¸EHU�GHQ�.ULHJ�K²UHQ
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'LH�3DUWQHUVXFKH�LVW�GXUFK�GDV�,QWHUQHW�XP�HLQ�9LHOIDFKHV�OHLFKWHU�JHZRUGHQ��:HU�IU¸KHU

DXI�GHP�'RUI�LP�OHW]WHQ�:LQNHO�'HXWVFKODQGV�HLQ�*XPPLVWLHIHO�)HWLVFKLVW�ZDU��PXVVWH�PLW

GHP�*HI¸KO�OHEHQ��HU�VHL�GHU�HLQ]LJH�)UHDN�DXI�GLHVHU�:HOW��+HXWH�ILQGHW�DXFK�VR�MHPDQG

¸EHU�GDV�,QWHUQHW�MHGH�0HQJH�0HQVFKHQ��GLH�LKQ�QLFKW�QXU�YHUVWHKHQ��VRQGHUQ�VRJDU�DXI

GDVVHOEH�VWHKHQ��)¸U�DOOH�0HQVFKHQ��HJDO�ZHOFKHU�*HVFKOHFKWOLFKNHLW�XQG�6H[XDOLW W��WXQ

VLFK�KHXWH�GLJLWDOH�8QLYHUVHQ�LQ�GHU�3DUWQHUVXFKH�DXI�

8QG�GLH�(QWW XVFKWHQ��GLH�]X�,KQHQ�NRPPHQ��NULHJHQ�6LH�DEHU�WKHUDSLHUW�XQG�DP

(QGH�GRFK�YRQ�GHU�ZDKUHQ�/LHEH�¸EHU]HXJW"�

,Q�PHLQH�3UD[LV�NRPPHQ�LPPHU�PHKU�3DDUH��GLH�VLFK�LP�,QWHUQHW�NHQQHQJHOHUQW�KDEHQ��LFK

QHQQH�VLH�2QOLQH�&RXSOHV��9RU�DOOHP�EHL�)UDXHQ�JLEW�HV�GDV�VWUXNWXUHOOH�'LOHPPD��GDVV�GLH

$XVELOGXQJVZHJH�O QJHU�GDXHUQ��GLH�.DUULHUH�ZLFKWLJHU�ZLUG�XQG�GLH�)DPLOLHQSODQXQJ

LPPHU�ZHLWHU�QDFK�KLQWHQ�JHVFKREHQ�ZLUG��'DV�=HLWIHQVWHU�HLJHQHU�)UXFKWEDUNHLW�VFKOLH�W

VLFK�DEHU�LPPHU�QRFK�JHQDX�VR��ZLH�VHLW�-DKUWDXVHQGHQ��PLW�(QGH�����)¸U�YLHOH�)UDXHQ

PXVV�HV�GDQQ�PLW�0LWWH�(QGH�'UHL�LJ�SO²W]OLFK�VFKQHOO�JHKHQ��6WDWW�DXI�HLQ�]XI OOLJHV

7UHIIHQ�]X�VHW]HQ��EH]DKOW�PDQ�I¸U�HLQ�3DUWQHULQJ�3RUWDO�ZLH�3DUVKLS�XQG�VXFKW�QDFK

HLQHP�3DUWQHU��PLW�GHP�PDQ�YLHOH�0DWFKLQJ�3RLQWV�JHQHULHUW��8QG�GDQQ�JHKWŗV�UHODWLY

UDVFK�LQ�GLH�)DPLOLHQJU¸QGXQJ��FDXVH�QR�WLPH�WR�ZDLVW��:HQQ�VROFKH�3DDUH�VS WHU�LQ�PHLQHU

3UD[LV�VLW]HQ��ZLUG�NODU��GDVV����0DWFKLQJ�3RLQWV�DXI�3DUVKLS�JHQDXVR�ZHQLJ�HLQH�VWDELOH

%H]LHKXQJ�JDUDQWLHUHQ��ZLH�HLQ�NRQYHQWLRQHOOHV�.HQQHQOHUQHQ��,Q�HLQHU

SDDUSV\FKRORJLVFKHQ�%H]LHKXQJVNO UXQJ�NDQQ�HV�GDQQ�GD]X�NRPPHQ��GDVV�GLHVH�3DDUH
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